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TOGETHER with all and singulir the rights, members, hereditinests, atel aptartinanees to the spne Lelonang o in any way
incident or appertainingg, including Wl budt-in stoves and refrigerators. Leatines e vorehitioning, pliabime end odectiioal idores, wall
to wall carpeting, fences amd gates, and any other Gquipment or fivtirres pow or Lereadter attabed cone ted 0r btted Bnoany moanner,
i; lxﬂ'rui{ the intention of the partics hereto that all such fivtures anbequipment. other e bousehobd fattice boe cotsi-bored o paat ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Moteagas, its saccossors ad assivns forever.

The Mortgagor represents and warrants that said Mortuaor is seized of the shae docribad premises in bee simple absolute; that
the above described premises are froe and dear of all licns o1 vther encumbinances, that the Mortavor is Linfully cinpuserad to con-
vey or vixumber the same; and that the Mortgagor will forever detennd the il promses ueto the Mortgager, its succonors ard assivns,
from and against the Mortgagor and every person whomsoerer Linfully chusnng or to Haim the sase or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and interest on the itdebteduess evideinad Ly stid promissory note at the
times and in the mauner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advincnd hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiuns, ropains or other sl purposes punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereatter be made by the Moo to the Morteagor under
the authority of Sev. 43-55, 1962 Code of laws of South Carolina, as amendal, or smbar statntes ard all sutns so athviencad shall bear
interost at the same rate or rates as that prosided in said note unless otherwise agread npon by the parties and sl e payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mertgagor will keep the improvenents on the mortgaged premises, whether now cvistingg or hereafter to bee crectal, insureald
against Joss by fire, windstorm and other hazards in a smn not less than the bulance due Lereunder at any tinee and ina company or
companies acceptable to the Mortpagee, and Motgagor does heaely assivn the poly or policies of iusirance to the Murtetagee and
aprces that ol such policies shall be held by the Mortergee should it so repuire ard shall inddude loss payable (brises in fivor of the
Mortager; and in the event of luss, Mortgagor will give immediate notice thereof to the Mortrages by feisternl ninl, and shonhd the
Mortgagor at any time fail to keep said premises insured or fail to pay the pramiunes for such insurance, then the Morteavos may caase
such improvements to be insured in the name of the Mortgagor aml reimburse itself for the cost of sucke Bsurance, with interest as
tereirabove provided.

1. That the Mortgagor will keep all improvements upan the mortaged premises in goud repair, ar? should Mutzezor fail to do
s Al Mortzagee nray. at its option, enter upon said premises amd make whatever repairs are pecessan arnd chanze the eypenses tor such
repairs to the mortgage debt and collect the same under this morlgage. with interest as hereitabove providal

5. That the Morteagee way at any time require the isseance and nuinterance of insurance spon the Life of any person o!.lgnatnl
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debts with the Mottager as boneliciay, amd if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shiall Decone @ pat of the mortgage

debt.

6. That Mortgavor awrees to pay 2ll taves and other public assessments Ievied apgaingt the morteaged premises on or before the
due dates thereof ardd to exhibit the receipts therefor at the offices of the Morteagee imnrediately vpon payment, and shoukl the Mort-
zazor ful to pay such taves and assessents when the same shall fall due, the Morhtetiee iy, at its oplion pay the same and charge
the amonnts so paid to the mortirage debt and eollect the saume under this mortzage, with interest o above provided.

7. That of this mortgace secures a “construction loan”, the Morteavor avrees that the principad amount of the indebtedness hereby
secured shall he dishursed to the Mosteagor in periodic payments, as cotstruction progresses, in accordance with the terms and condi-
tions of a Coustruction boan Agrecnient which is separately executed but v made a part of this mortaage and incorporated herein by
reference.

S That the Mortravor will aot further cionniber the premises above desented, swathout the prior corsent of the Motzagee, and
should the Mortearor so cncnmber such pronises, the Montgagee nuay. at ats option. dedhare the indeltedness hereby secured to
immediately Jue and pavable and roay institute auy proceedings necessay to collet said indebtedness.

9. That shonld the Mortgagor alienate the mortgara] premises by Contract of Sale. Bond for Title, or Dewd of Conveyance, and
the within morgage imlebteduess s not paid in full, the Morteayor or his Puerdhaser shall Te required to file with the Association an
application for an assumption of the maortgave indebtalness, pay the reasomable (ost as required by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sile, Bond for Title. or Doved of Comvevanee, and have the interest
rate on the loan balance evisting ot the tine of tramsfer modified by i reasing the interest rate on the said loan bakince to the maxi-
muin rate per annum penmtted to be chareed at that time by applicabl Sonth Carolina liw, or a lesser increase in intecest rate as may
be determined by the Assotistion. The Association will notify the Mortzavor o his purchaser of the rew interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchoer, Enl to comply with the provisions of the within
paragraph. the Morteagee. at its option. may dechire the indebtedness Eereby secured to be immadiately dee and pavable and may
institute any proceedings necessary to colledt said indehtedness.

10. That should the Mortzavor Fril to mike paments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (303 days. or of there should be any failure to comply with and abide by any by-laws or the charter of
the Mottyagee, or any stipulations st ont in this mortcave the Mostwazee, at sty option may write to the Mortgagor at his last known
address giving him thirty €30) days in which to rectify the said defanlt and shonld the Mortuagor Eal to rectify said default within the
said thinty duys. the Mortgavee, may. at its option, intrease the interest rate on the lan balanee for the renaining tesm of the loan or
for a lesser term to the mavimun rate per snnum permitted to be charzad ot that time In applicalle Sonth Carolina law, or a lesser
increase rale as may be determined by the Association. The monthly paments will be alinsted accordingdy.

11. That should the Mortwaor fail to make payments of principal and interest as die onthe promissory note and shiould any monthly
installment become past due for a periad in exveess of 15 days. the Morteasee iy colledt a “hate change”™ oot to exceedd an amount
equal to five {5%% } per centum of any such past doe installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors acnd assigns all the rents issues. and profits_accruing from
the morteaged premises. retaining the rivht to collect the same so lone as the Jdebt hereby seonred] is not in arrears of paviment. but
should any part of the principal indebtedness, or interest, taaes, or fire invirance preminms, be pat due and wnpaid, the Moitgagee
may without notice or further procecdings take over the morteaged premives, i they shall Lee ocenpicd by a tenant or tenants. and
collect said rents andd profits and apply the same to the indebtedness hereby secnred, withont liability to account for anything more
than the rents and profits actoally collxtad, less the cost of collection. and any tennt is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee without lahility to the Mortwaor, until votified to the contrary by the Morteagee:
and should said premises at the time of such default be occupied by the Montgazor. the Mortages may apphy 10 the Jidee of the
County Court or to any Judge of the Court of Conunon Pleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such vents and profits, applying said rents, after pay-
inlg’ lho{mst of colkection, to the mortgage debt without Tiability 1y accont for amything more than the rents and profits actually
coliected.

13. That the Morteagee. at its option, may tequire the Mortgagor to pay to the Morteavee, on the firdt day of each month until the
note secured hereby is fully paild, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payvable on policies of mortgave wearanty insurance (if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assexsments nest due on the mortgavad premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one wonth prior to the date when
such preminms. taxes. and assessments will be due and payable, such sinns to be hehl by Mortwagee to pay xaicli‘ premiums, taves and
special assessments. Should these pavments exceed the amonnt of payinents actually made by the Mortagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subsequent payments 1o be made by the Mortgagor: if, however.
said sums shall he insufficient to make said payments when the same shall become die and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor fusther agrees that at the ol of ten vears from the date
hereof. Mortgagee may. at its option. apply for renewal of mortgage wnaranty or similar insvrance {if applicable) covering the halance
then remaining due on the morteage debt. and the Mortvagor mav. at its option, pay the sinele preminm resjuired for the remaining
vears of the tern. or the Morlgagee may pay such premium and add the same to the mortpage debt in which event the Moreacor shall
repay to Mortgazee such premium payment, with interest. at the rate specificd in said promissory note, in equal monthly installments
over the remaining payment penod.
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